Tém tat Phién Thao Luan KQKD Q1/2026
CTCP Pau Tu Bién My Xanh (DMX)

1. Ké hoach
IPO & Cé tirc

Cau hodictaNhadautw

L6 trinh IPO ciia DMX ¢cé
thay déi gi khi tinh hinh
kinh t& da 6n dinh hon
khéng?

Phan héi tir Ban lanh dao DMX

L6 trinh IPO van gilt nguyén nhu hoach dinh, céng ty
dang nd luc dé thuc hién sém nhét trong ndm 2026.

DMX c6 ké hoach chia
c6 tirc tien mat hay ap
dung ESOP khéng?

M6 hinh kinh doanh clia DMX da hoan thién, khéng can
nhiéu vén Capex, nén cong ty cam két chia c6 tuc tién
mat t8i thiéu 50% lgi nhuan hang ndm. Bén canh ESOP
truyén théng, céng ty dang nghién clru thém Stock
Option gan véi muc tiéu dai han va cac KPI cuc ky thach
thire (gap doi lgi nhuén vao nadm 2030).

2. Két qua
Kinh doanh
Q1

Tang truéng doanh thu
30% trong Q1 chd yéu
dén tir tdng gia ban (gia
lugng

tri) hay san

(volume)?

Su gia tang chd yéu dén tlr gia tri don hang (gia ban).
Pong luc ty nhién la do thi€éu hut chip va san phdm nang
cap thém tinh nang mdi (nhu Al) lam gia tang. Vé phia
DMX, congty cha dich ddy manh ban chéo (upsell), dung
giai phap tai chinh dé hudng khach hang mua céac san
ph&m cao cép hon.

Bién lgi nhuan Q1 tang
lén 6.8% (tdng gan 1
diém %) la nhd nhirng
yéu té nao?

C6 hai yéu t6 chinh: (1) Ban dugc nhiéu san pham phan
khic cao c6 bién lgi nhudn t6t hon; (2) Gia tang lgi
nhuan/hoa héng tir cac dich vu cong thém (nhu dich vu
tai chinh, Thg Bién May Xanh).

Congty quan ly hangton
kho thé& nao trudce rui ro
dut gay chubdi cung ing?

DMX c6 lgi thé Lén vi khdng mua hang theo thang ma dat
hang va du bao vdi cac hang trudc ca 1 nam. Nho do,
codng ty hau nhu khong bi anh hudng bdi dit gay cuc bo.

3. Dich vu Tai
chinh (Tra
cham)

Xin giai thich r6 mé hinh
trd cham 0% l&i suat. Ai
la ngudi chiu chi phi tai
tro nay?

DMX chuyén dich viéc dung ngan sach tai tro tir cac hang
va nha san xuat, thay vi cho giam gia nhu trudc day thi
d&i sang ho tro lai suat cho trd cham. Do do, viéc dich
chuyén nay khéng anh hudng dén téng chi phi cia DMX.

Hién nay, 97% san pham ICT/CE dang dugc ap dung tra
cham 0% lai suat. Ngoai ra, hé thong clla DMX c6 két néi
truc ti€p dén céc cong ty tai chinh déi tac nén ho so
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Cau hodictaNhadautw

Phan héi tir Ban lanh dao DMX

duyét nhanh chdéngtrong 3 phutva DMX dugc nhan thém
hoa hong tir cac d6i tac nay.

Ty lé khach hang muatra
chdm hién nay la bao
nhiéu?

Nhu cau khach hang mua tra thang va trd cham hién
tuong duong nhau. Trong mua trd cham thi nhu cau mua
trd chdm cac san pham Dién thoai/ICT cao hon so vdi
Dién may (CE). Thuc té, 38% doanh thu ciia DMX trong
Q1/2026 théng qua mua tra cham.

4.Thobién
May Xanh
(THO DMX)

DMXnhén dugc lgiich gi
tr viéec hgp tac vdi
VinFast?

Thg DMX da dugc VinFast giao cho viéc lap dat, bao tri
toan bd hé thdng tram sac 6 t6 va tu déi pin xe may. Day
& mot trong nhirng dong luc mang lai 125 ty dong doanh
thu phuc vu khach hang ngoai ctia Thg DMX trong Q1.

Lam sao dé ngan chan
nhan vién Thg DMX tyy
moc ndi v&i khach hang
ra lam riéng?

Congty quan ly thgthong qua nén tang App tuong tu nhu
cac Uung dung goi xe cong nghé. Toan b6 di liéu khach
hang, lich si* bdo hanh, cung chinh sach gia minh bach
déu nam trén hé théng, gitip khach hang yén tam thay vi
giao dich ngam.

5. Chubi
Erablue
(Indonesia)

Tang trwdng clra hang ci
(SSSG) 25% cua Erablue
dén t&r dau? Co ké
hoach md& rong sang
Philippines khong?

Tang trudng dén tu: Dién thoai tang >30% (nho béan
iPhone 16- ndm ngoai bi cdm va cac hang TQ phat trién
tot), CE tang 18% (lay thi phan tir kénh truyén théng), va
mang gia dung/phu kién tdng g&p doi. Sap tdi Era Blue
chi tap trung vao dao Java v&i muc tiéu 1.000 ctra hang
(1 ty USD) vao nam 2030 va chua c6 y dinh sang nudc
khac vi thi trudong Indo con qua lén.

Viéc IPO Era Blue c6
nam trong k& hoach
khong?

Co, IPO Era Blue la c6t mbc da dugc thong nhat ngay tir
dau trong hop dong lién doanh véi doi tac Erajaya.

6. Chién lugc
Online (Super
App)

Chién luge ctia DMX dé
canh tranh vd&i cac san
TMDT la gi?

DMX khong chay theo cubc chién gia ré. DMX xay dung
Super App trén nén tang 18 triéu khach hang than thiét
c6 sdn véi dinh hudng trd thanh “Pai Siéu Thj Online”
chuyén ban hang chinh hang, két hgp dich vu tai chinh,
chinh sach bao hanh, va giao lap tan noi ctia Thg DMX.
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